
Pancreatic Cancer Action Network  2012 Impact Report | 22

2011-2012
Board Membership

Board of Directors
 
Peter Kovler 
Chair 
Washington, DC

Laurie MacCaskill 
Vice Chair 
Los Angeles, CA

Stephanie R. Davis, JD, MA 
Secretary 
Sherman Oaks, CA

Tim Ennis 
North Port, FL

Julie Fleshman, JD, MBA 
President and CEO 
Los Angeles, CA

Stevan Holmberg, MBA, DBA 
Potomac, MD

Jason Kuhn 
Tampa, FL

Terrence Meck 
New York, NY

Jai Pausch 
Chesapeake, VA

Stuart Rickerson 
Treasurer 
Rancho Santa Fe, CA

Jeanne Ruesch 
Chevy Chase, MD

Cynthia Stroum 
Founding Chair Emeritus 
Seattle, WA

Medical Advisory
 
Dafna Bar-Sagi, PhD 
Interim Chair 
New York University

Michael Hollingsworth, PhD 
University of Nebraska Medical Center

Christine Iacobuzio-Donahue, MD, PhD 
Johns Hopkins University

Craig Logsdon, PhD 
MD Anderson Cancer Center

Anirban Maitra, MBBS 
Johns Hopkins University

Frank McCormick, PhD, FRS 
University of California, 
San Francisco

Gloria Petersen, PhD 
Mayo Clinic

Anil Rustgi, MD 
University of Pennsylvania

Diane Simeone, MD 
University of Michigan

Margaret Tempero, MD 
University of California, 
San Francisco

Craig Thompson, MD 
Memorial Sloan-Kettering

Bob Vonderheide, MD, DPhil 
University of Pennsylvania

Geoffrey Wahl, PhD 
Salk Institute

Scientific Advisory
 
Jordan Berlin, MD 
Chair 
Vanderbilt-Ingram Cancer Center

Marcia Canto, MD 
Johns Hopkins University

Christopher Crane, MD 
MD Anderson Cancer Center

Jason Fleming, MD 
MD Anderson Cancer Center

Jane Hanna, RN, OCN 
Georgetown University Hospital

Mokenge Malafa, MD 
Moffitt Cancer Center

Mary Mulcahy, MD 
Northwestern University

Eileen O’Reilly, MD 
Memorial Sloan-Kettering Cancer Center

Maria Petzel, RD, CSO, LD, CNSC 
MD Anderson Cancer Center

Vincent Picozzi, MD 
Virginia Mason Medical Center

Mark Pochapin, MD 
Jay Monahan Center for Gastrointestinal Health

Mark Talamonti, MD 
NorthShore University HealthSystem 

The extraordinary growth and impact of the Pancreatic Cancer Action 
Network is spearheaded by the guidance and expertise of the members 
of our National Board of Directors, our Scientific Advisory Board and 
our Medical Advisory Board. We remain extremely grateful for their 
dedication, support and leadership.
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2011-2012
Financial Results

The Pancreatic Cancer Action Network embraces our obligation to 
provide financial and operational transparency that allows you to 
make informed decisions regarding the best use of your financial 
resources and time.

We are aware that our prominent 
role as a leader in the pancreatic 
cancer community brings with it 
additional scrutiny, over and above 
that already directed to the nonprofit 
industry by regulators and the public. 
We can proudly point to the timely 
preparation and presentation of 
annual audited financial statements 
and Form 990 tax returns and our top 
ratings by charitable information and 
watchdog organizations as evidence 
of our transparency and indicators 
that contributions are used for the 
purpose intended.

We pledge to maintain the highest 
standards of financial accountability 
to earn your continued trust. To that 
end, the Pancreatic Cancer Action 
Network’s financial statements are 
annually audited by independent 
certified public accountants. Please 
review our financials below for a closer 
look at how our income and expenses 
are used to provide hope to the 
pancreatic cancer community.

• The $3.4 million awarded in 
research grants in 2012 represents 
a 30 percent increase over the prior 
year’s research investment.

• Community Outreach special event 
receipts were more than 26 percent 
greater than the prior year, and 
participation grew by 32 percent.

• Patient and Liaison Services 
provided over 9,500 patients 
and families with information 
and resources to make informed 
decisions.

• Every dollar we invest in research 
funding is leveraged into $8.61 in 
additional support for pancreatic 
cancer research.

• Our movement is growing, as 
evidenced by a 20 percent increase 
in giving volume over the prior year.

• We earned a four-star ranking 
from Charity Navigator – its 
highest ranking – for the eighth 
consecutive year.

Financial Highlights in 2011-2012
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Statement of Activities 
Year ended June 30, 2012

Revenue   2012   2011
Contributions  $ 7,120,973  $ 5,079,721

Special events, net*   8,771,804   7,316,650

Store sales, net   183,660   234,447

Net Investment return and other   387,727   372,162

Total Revenue   16,464,164   13,002,980

Expenses 

Program Services 

Research   5,032,781   3,916,466

Advocacy   1,912,723   1,582,822

Patient Services   2,418,367   2,274,340

Community Outreach   3,749,048   3,050,217

Total Program Services   13,112,919   10,823,845

Supporting Services 

General and administrative   500,645   406,765

Fundraising   1,454,887   1, 157,565

Total Supporting Services   1,955,532   1,564,330

Total Expenses   15,068,451   12,388,175

Increase in Net Assets  $ 1,395,713 $ 614,805

*Special events are presented net of direct costs of $2,152,701
and $1,287,601 in 2012 and 2011, respectively.
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Statement of Financial Position 
June 30, 2012

Assets   2012   2011
Cash and cash equivalents  $ 1,450,462  $ 2,476,755

Investments   8,514,725   4,075,760

Pledges and sundry  
receivables, net   1,456,975   1,579,951

Prepaid expenses and inventory   596,790   577,968

Property and equipment, net   694,539   848,984

Other assets   77,305   77,305

Total Assets  $ 12,790,796 $ 9,636,723

Liabilities and Net Assets

Liabilities

Accounts payable, accrued  
and other liabilities  $ 1,165,631  $ 714,446

Grant obligations   3,271,280   2,167,535

Deferred lease liability   617,158   413,728

Total Liabilities   5,054,069   3,295,709

Net Assets

Unrestricted   6,984,947   5,331,835

Temporarily restricted   751,780   1,009,179

Total Net Assets   7,736,727   6,341,014

Total Liabilities  
and Net Assets  $ 12,790,796 $ 9,636,723
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These financial statements were abstracted from Pancreatic Cancer Action Network’s June 30, 2012 and June 30, 2011 financial statements, which were audited by Windes 
& McClaughry Accountancy Corporation. Because the information does not include all the disclosures required by U.S. generally accepted accounting principles, it does not 
purport to present Pancreatic Cancer Action Network’s financial condition or results of activities. A copy of the audited financial statements is available and can be provided 
upon request from our national office. 

Total Revenue 2000-2012

Revenue Contribution by Source 
2000-2012

Cost Distribution 
2003-2012

 Investments and other (3%)

 An Evening With the Stars (4%)

 Volunteer-driven events (49%)

 Contributions (44%)

 Fundraising (10%)

 Advocacy (13%)

 General & Administrative (3%)

 Research & Scientific Affairs (8%)

 Community Outreach (25%)

 Research Grant Costs (25%)

 Patient Services (16%)
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